
SHIVAM CEMENTS LIMITED
Hetauda-16, Makawanpur, Nepal
Corporate Office : Siddhartha Premier Insurance Bhawan, 2nd Floor, Anamnagar, Kathmandu
Tel:- +977-01-5705993/5706804 Web : www.shivamcement.com.np, E-mail: info@shivamcement.com

Unaudited Statement of Financial Position
As at 16 July 2026 ( 32 Ashad 2083)

Unaudited Statement of Profit & Loss
For the Period 17 July 2025 - 16 July 2026

Unaudited Statement of Comprehensive Income
For the Period 17 July 2025 - 16 July 2026

lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# sf] cg';"lr !$ 
-lgod @^ sf] pklgod -!_ ;“u ;DalGwt_ cf=j= @)*@.)*# sf] rf}yf] q}dfl;s k|ltj]bg

 

!= ljQLo ljj/0fM
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qm=;+= ;Da4 ;+:yfx?sf] gfd sf/f]jf/ /sd -d"=c= s/ afx]s_ 
vl/b ljlqm

! df]8{g O{Gkmfi6«Sr/ k|f=ln=  484,102,703.50 
@ c/ljGb ODkf]l/od k|f=ln=  352,914,371.95 
# sG:6«Szg ;f]n'zg k|f=ln=  4,521,486.33 
$ lk|ldo/ jfo/ k|f=ln=  5,921,833.26 
% kz'klt l;GKofs O08li6«h k|f=ln=  79,453,316.27 
^ 6]Sgf]hof Hjon;{ k|f=ln=  3,887,537.00 
& OGk|mf6]s k|f=ln=  455,140.05 
* nIdL nfO{d k|f]8S;\ 5,374,928.00 
( nIdL 6]Sgf]Knf:6\ k|f=ln=  92,419.60 

!) bGtsfnL Sj]l/h k|f=ln=  34,640,149.57 

!! ln6d; OG8li6«h k|f=ln=  1,467,686.14 

!@ nSsL g]kfn sDkgL k|f=ln=  2,339,219.83 

!# lzjd\ xf]lN8ª\; ln=  2,561,010.71 2,280,000.00 

!$ xf]ª\;L lzjd\ l;d]G6 k|f= ln  850,720,784.00 

@= Joj:yfksLo ljZn]if0f M
s_ o; cjlwdf ;+:yfsf]] t/ntf nufotsf cGo s'/fx? ;Gtf]ifhgs /x]sf 5g\ .
v_ cfufdL cjlwsf] Joj;flos of]hgf ;DaGwdf Joj:yfkgsf] ljZn]if0ffTds ljj/0fM

;+:yfsf] p2]Zo cg';f/ pTkfbg / ljqmL ljt/0f u/L pkef]Qmfx?nfO{ pRr u'0f:t/sf] l;d]G6 cfk"lt{ u/L  d'gfkmf cfh{g ug]{ ;DalGw sfo{x? ug'{sf ;fy} ;dofg's'n Joj;flos sfo{of]hgfsf] th'{df 
tyf ;f] sf] sfof{Gjog ug]{ nufotsf sfo{df ;+:yf k|ltj4 /x]sf] 5 . 

u_ ljutsf] cg'ejaf6 ;+ul7t ;+:yfsf] df}Hbft, gfkmf jf gub k|jfxdf tflTjs c;/ kfg{ ;Sg] 36gf, cj:yf cfbL ePdf ;f] ;DalGw ljZn]if0ffTds ljj/0fM	  
ljsf; lgdf{0fsf sfddf nfdf] ;do b]lv l;lyntf cfPsf], g]kfndf dfusf] t'ngfdf l;d]G6sf] pTkfbg cToflws /x]sf] kl/j]znfO{ ;d]t Wofgdf /fvL ahf/ k|j{4{g / ahf/ lj:tf/;+u ;DalGwt 
sfo{x?nfO{ cem k|efjsf/L ?kdf ;~rfng ug{] gLlt cjnDag ub}{  u|fxs ;+/If0f gLltnfO{ sfod} /fvL cfFpbf lbgdf c;/ kfg{ ;Sg] 36gf jf cj:yf cfpg glbg cfjZos ;t{stf ckgfO{ p2]Zo 
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-s_ g]kfn ljB't k|flws/0fn] nf]8;]l8ªsf avt ljgf nf]8;]l8ª 8]l8s]6]8÷6«s+ nfO{gaf6 ljB't ;]jf glbPsf], glnPsf] ePtf klg kqfrf/ u/L 8]l8s]6]8 b/sf] yk dx;'n 5'6 /sd egL dfu u/]

sf] ;DaGwL ljjfbsf ljifodf ;Ddflgt ;jf]{Rr cbfntdf btf{ u/]sf  l/6 lgj]bgx? ljrf/fwLg /x]sf 5g\ . g]kfn ljB't k|flws/0fdf k|zf;sLo k'g/fjnf]sgsf] lgj]bg ljrf/flwg /x]sf] 5 .
-v_ cfkm\gf] Joj;fo;+u ;DalGwt sf/f]jf/, vr{ nufotsf ljifodf eP u/]sf s]xL lz{ifsdf >L 7"nf s/bftf sfof{noaf6 hf/L ePsf ;+zf]lwt s/ lgwf{/0f cfb]zsf lj?4 sDkgLn] k|zf;sLo 
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lhNnf cbfntdf lkm/fb bfo/ u/]sf]df s]xL d'Bfx? ljrf/flwg /x]sf 5g\ . Ps j6f kf6L{n] al9 /sd e'QmfgL u/]sf]n] lkmtf{ kfpg dfu u/L lkm/fb btf{ u/]sf] cj:yf 5 .
3_ jfudtL k|b]z ;/sf/sf] cfly{s P]g @)&& / )&* af6 l;d]G6sf] ljlqmdf )=@% k|ltzt ljlqm s/ ;/x k|fs[lts ;|f]t s/ nufpg] Joj:yf ;+ljwfg / ;+l3o sfg"g ;+u aflemPsf] x'Fbf P]gsf pQm
    Joj:yf ab/ ug{ dfu u/L ;jf]{Rr cbfnt ;dIf l/6 lgj]bg bfo/ ePsf]df ljrf/flwg /x]sf 5g\ .
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sf]df pQm kqfrf/ vlgh kbfy{ P]g lgod /  jg P]g, @)&^ ;d]tsf] ljkl/t dfu u/]sf]df sDkgLn] ;jf]{Rr cfbfntsf] ;+j}wflgs Ohnf; ;dIf pQm kq ;d]t ab/ ug{ dfu u/L /L6 lgj]bg u/]
sf]df cGtl/d cfb]z hf/L eO{ pQm d'2f ljrf/flwg /x]sf] 5 .
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cbfnt ;dIf @ yfg /L6 lgj]bg btf{ u/fPsf]df xfn rln/x]sf] 5 .
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 718.0  612.00  621.00 64  9,068,116 yfg
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lnod kbfy{sf] d"No cToflws j[l4sf sf/0f 9'jfgL ef8f ;d]tsf] ck|Tofl;t d"No a[l4sf sf/0f pTkfbg nfutdf c:jefljs k|efj k/]sf], lgdf{0f ;fdu|L pTkfbg ug]{ pBf]ux?nfO{ ;sf/fTds c;/ 
ug]{ cj:yfdf tflTjs ;'wf/ gePsf] . ahf/df cfd u|fxsx? dfem o; ;+:yfsf] pTkfbgnfO{ k|efjzfnL agfO{ xfnsf] ahf/ lx:;f sfod} /fvL yk ahf/ lx:;f cf]u6\g ;f]xL cg'?ksf] gLlt, /0fgLlt 
cjnDag ul/ ;+:yfn] laqmL kl5 pknJw u/fpg] lgMZf'Ns k|fljlws ;]jfx?sf] lj:tf/, dfgj ;+zfwgsf] bIftfdf clea[l4 / r':t Joj:yfkg, vr{df ldtJolotf ckgfO{ sfo{ ug]{ gLlt lnOPsf] 5 .
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jf/df cfs{lift x'g] P]g, sfg"g tyf lgodgsf/L lgsfoaf6 hf/L ePsf gLlt, lgb{]zgx? Kffngf u/L ;+:yf ;+rfng ul/Psf] 5 .
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Notes: 1) 	 Figures presented above may vary with the audited figures if instructed by regulators and/or statutory auditors.
	  2) 	 Figures are regrouped/rearranged/restated wherever necessary for consistent presentation of financial statement.
	  3) 	 Depreciation has been classified & identified as according to the functional classification and charged to Cost of Sales & Administrative 

Expenses in both Periods.
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 14.03  188.76  233.71  1.64

Particulars  Shivam Cements 
 Upto 4 Qtr 2082-83  Upto 4 Qtr 2081-82 

Net Profit/(Loss) For The Year  784,474,151  798,186,851 
Other Comprehensive Income    
Gain/(Loss) on Investment in equity instruments measured at fair value  (11,928,000)  11,928,000 
Tax Relating to Components of Other Comprehensive Income  (2,982,000)  (572,544)
Total Other Comprehensive Income (OCI)  (8,946,000)  12,500,544 
Total Comprehensive Income (TCI)  775,528,151  810,687,395 

Particulars
Shivam Cements

 16 July 2026 (Ashad 32 2083)  16th July 2025 (Ashad 32, 2082) 
Assets    
Non Current Assets    
Property, Plant & Equipment  3,954,920,446  3,886,592,754 
Intangible Assets  393,013  243,013 
Rou Assets  9,435,020  13,955,320 
Investment in Quoted Shares  119,280,000  131,208,000 
Investment in Subsidiaries  5,145,208,800  4,755,208,800 
Other Non-Current Assets  60,481,623  37,123,251 
Total Non Current Assets  9,289,718,902  8,824,331,138 
Current Assets    
Inventories  2,209,913,269  1,735,574,582 
Financial Assets    

Trade Receivables  664,318,403  804,771,739 
Cash & Cash Equivalent  750,188,792  651,816,544 
Bank Balance (Other than Cash & Cash Equivalent)  -  400,000,000 
Others Financial Assets  9,430,472  9,546,722 

Other Current Assets  148,584,713  154,076,130 
Income Tax Assets (Net)  -  11,279,541 
Total Current Assets  3,782,435,648  3,767,065,259 
Total Assets  13,072,154,550  12,591,396,397 
Equity & Liabilities    
Equity    
Equity Share Capital  5,593,228,713  5,456,808,500 
Other Equity  4,964,337,169  4,830,765,581 
Total Equity  10,557,565,882  10,287,574,081 
Non Current Liabilities    
Financial Liabilities    

Long Term Borrowings  -  1,496,000 
Other Financial Liabilities  3,194,937  14,470,400 

Deferred Tax Liabilities  203,204,909  193,313,993 
Total Non Current Liabilities  206,399,846  209,280,393 
Current Liabilities    
Financial Liabilities    

Trade Payables  1,607,459,549  1,522,050,624 
Short Term Borrowings  5,502,368  8,671,113 
Other Financial Liabilities  123,930,427  116,768,707 

Other Current Liabilities  549,844,035  432,576,366 
Provisions  16,015,334  14,475,111 
Income Tax Liabilities (Net)  5,437,111  - 
Total Current Liabilities  2,308,188,823  2,094,541,922 
Total Liabilities  2,514,588,669  2,303,822,316 
Total Equity and Liabilities  13,072,154,550  12,591,396,397 

Particulars  Shivam Cements 
 Upto 4 Qtr 2082-83  Upto 4 Qtr 2081-82 

Income:
Revenue From Operations  6,922,657,420  7,766,576,397 
Cost of Sales  5,325,146,289  6,039,832,095 
Gross Profit  1,597,511,131  1,726,744,301 
Other Income  133,213,666  137,456,821 
Expenses:
Administration Expenses  266,089,530  267,109,703 
Selling and Distribution Expenses  531,115,502  655,354,472 
Finance Cost  10,960,546  9,176,703 
Total Expenses  808,165,578  931,640,878 
Profit/(Loss) Before Tax  922,559,219  932,560,245 
Current Tax  105,962,778  98,944,247 
Deferred Tax  32,122,290  35,429,147 
Net Profit/(Loss) For The Year  784,474,151  798,186,851 
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 16 July 2026       

(Ashad 32 2083) 

 16th July, 2025

 (Ashad 32, 2082) 

Assets

 Non Current Assets

 Property, Plant & Equipment 3,954,920,446       3,886,592,754          

 Intangible Assets 393,013                 243,013                    

 ROU Assets 9,435,020              13,955,320               

 Investment in Quoted shares 119,280,000          131,208,000             

 Investment in Subsidiaries 5,145,208,800       4,755,208,800          

 Other Non-Current Assets 60,481,623            37,123,251               

 Total Non Current Assets 9,289,718,902       8,824,331,138          

 Current Assets

 Inventories 2,209,913,269       1,735,574,582          

 Financial Assets

Trade Receivables 664,318,403          804,771,739             

Cash & Cash Equivalent 750,188,792          651,816,544             

    Bank Balance (Other than Cash & Cash   Equivalent) -                         400,000,000             

Others 9,430,472              9,546,722                 

 Other Current Assets 148,584,713          154,076,130             

 Income Tax Assets (Net) -                         11,279,541               

 Total Current Assets 3,782,435,648       3,767,065,259          

 Total Assets 13,072,154,550     12,591,396,397        

 Equity & Liabilities

 Equity

 Equity Share Capital 5,593,228,713       5,456,808,500          

 Other Equity 4,964,337,169       4,830,765,581          

 Total Equity 10,557,565,882     10,287,574,081        

 Non Current Liabilities

 Financial Liabilities

Long Term Borrowings -                         1,496,000                 

Other Finance Liabilities 3,194,937              14,470,400               

Provisions -                         -                            

 Deferred Tax Liabilities 203,204,909          193,313,993             

 Total Non Current Liabilities 206,399,846          209,280,393             

 Current Liabilities

 Financial Liabilities

Trade Payables 1,607,459,549       1,522,050,624          

Short Term Borrowings 5,502,368              8,671,113                 

Other Financial Liabilities 123,930,427          116,768,707             

 Other Current Liabilities 549,844,035          432,576,366             

 Provisions 16,015,334            14,475,111               

 Income Tax Liabilities (Net) 5,437,111              -                            

 Total Current Liabilities 2,308,188,823       2,094,541,922          

 Total Liabilities 2,514,588,669       2,303,822,316          

 Total Equity and Liabilities 13,072,154,550     12,591,396,397        

Particulars

Shivam Cements

Shivam Cements Limited

                    Unaudited Standalone Statement of Financial Position

As at 16 July 2026 ( 32 Ashad 2083)
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 Baishak|Ashad 
 Year to Date 

Ashad 
 Baishak|Ashad 

 Year to Date 

Ashad 

Income:

Revenue From Operations 1,967,915,618       6,922,657,420        2,369,279,881       7,766,576,397    

Cost of Sales 1,514,100,981       5,325,146,289        1,646,353,209       6,039,832,095    

Gross Profit 453,814,637          1,597,511,131        722,926,672          1,726,744,301    

Other Income 6,985,989              133,213,666           10,998,509            137,456,821       

Expenses:

Administration Expenses 61,809,499            266,089,530           89,290,788            267,109,703       

Selling and Distribution Expenses 197,409,253          531,115,502           185,774,458          655,354,472       

Finance Cost 578,874                 10,960,546             1,679,195              9,176,703           

Total Expenses 259,797,627          808,165,578           276,744,441          931,640,878       

Profit/(Loss) Before Tax           201,002,999             922,559,219           457,180,741         932,560,245 

Current Tax 23,115,675            105,962,778           51,766,165            98,944,247         

Deferred Tax 12,605,581            32,122,290             7,775,125              35,429,147         

Net Profit/(Loss) For The Year 165,281,743          784,474,151           397,639,451          798,186,851       

Basic Earning Per Share for the period 2.96 14.03 7.11 14.27

Diluted Earning per Share for the period 2.96 14.03 7.11 14.27

Unaudited Standalone Statement of Profit or Loss

For the Period 17 July 2025 - 16 July 2026

Particulars

Current Year Previous Year Corresponding
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 This Qtr 
 Upto this 

Quarter (YTD) 
 This Qtr 

 Upto this 

Quarter (YTD) 

Net Profit/(Loss) For The Year 165,281,743         784,474,151      397,639,451       798,186,851      

Other Comprehensive Income

A.  Items that will not be reclassified 

subsequently to Profit or Loss

Gain/(Loss) on Investment in equity 

instruments measured at fair value
                           -   (11,928,000)       -                     11,928,000        

-                     

Tax Relating to Items that will not be 

reclassified subsequently to Profit or Loss
-                        (2,982,000)         -                     (572,544)            

Net Other Comprehensive Income that will 

not be reclassified to Profit or Loss
-                        (8,946,000)         -                     12,500,544        

B.  Items that will be reclassified subsequently 

to Profit or Loss

Items that will be reclassified subsequently to 

Profit or Loss
-                        -                     -                     -                     

Tax Relating to Items that will be reclassified 

subsequently to Profit or Loss
-                        -                     -                     -                     

Net Other Comprehensive Income that will 

be reclassified to Profit or Loss
-                        -                     -                     -                     

Total Other Comprehensive Income (OCI) -                        (8,946,000)         -                     12,500,544        

Total Comprehensive Income (TCI) 165,281,743         775,528,151      397,639,451       810,687,395      

Unaudited Standalone Statement of Comprehensive Income

For the Period 17 July 2025 - 16 July 2026

Particulars

Current Year Previous Year Corresponding



 Shivam Cements Limited 

 Unaudited Standalone Statement of Changes in Equity 

For the Period 17 July 2025 - 16 July 2026

Fig. in NPR

 Balance as on 31|03|2081 5,027,000,000  956,233,911       (103,052,599)        3,612,673,792     9,492,855,104    

 Balance as on 01|04|2081 5,027,000,000  956,233,911       (103,052,599)        3,612,673,792     9,492,855,104    

 Bonus Shares Issued — 

capitalisation of Retained 

Earnings 

429,808,500     429,808,500       

 Prior Period Adjustment -                      

 Provision For CSR Written Back 6,653,083            6,653,083           

 Profit/(Loss) For the Year 798,186,851        798,186,851       

 Other Comprehensive Income 

for the Year 12,500,544           12,500,544         

 Dividend Distribution (bonus 

shares and cash dividend) (452,430,000)       (452,430,000)      

 Balance as on 32|03|2082 5,456,808,500  956,233,911       (90,552,055)          3,965,083,725     10,287,574,081  

 Balance as on 32|03|2082 5,456,808,500  956,233,911       (90,552,055)          3,965,083,725     10,287,574,081  

 Balance as on 01|04|2082 5,456,808,500  956,233,911       (90,552,055)          3,965,083,725     10,287,574,081  

 Bonus Shares Issued — 

capitalisation of Retained 

Earnings 

136,420,213     136,420,213       

 Prior Period Adjustment 19,249,374           13,116,568          32,365,941         

 Provision For CSR Written Back 7,778,558            7,778,558           

 Profit/(Loss) For the Year 784,474,151        784,474,151       

 Other Comprehensive Income 

for the Year (8,946,000)            (8,946,000)          

 Dividend Distribution (bonus 

shares and cash dividend) (682,101,063)       (682,101,063)      

 Balance as on 32 Ashad 2083 5,593,228,713  956,233,911       (80,248,681)          4,088,351,939     10,557,565,882  

 Particulars 
 Share 

Capital 

 Share 

Premium 

 Retained 

Earnings 
 Total 

 Fair Value 

Reserve 



 Shivam Cements Limited 

 Unaudited Standalone Statement of Cash Flow 

For the Period 17 July 2025 - 16 July 2026

Fig. in NPR

 16 July 2026       

(Ashad 32 2083) 

 16th July 2025

(Ashad 32, 2082) 

 Cash Flow From Operating Activities: 

 Profit/(Loss) For the Year 784,474,151              798,186,851             

 Adjustment of Non Cash Charges 

 Depreciation on Property, Plant & Equipment 152,281,688              130,995,224             

 Amoritzation of Intangible Assets 50,000                       63,012                      

 Amoritzation of ROU Assets 6,958,071                  6,565,141                 

 Profit/(Loss) on Sale of PPE (765,630)                    (1,141,760)                

 Dividend Received (98,630,220)               (98,630,220)              

 Interest Income (9,518,619)                 (15,545,757)              

 Interest Cost 10,960,546                9,176,703                 

 Deferred Tax 32,122,290                35,429,147               

 Current Tax 105,962,778              98,944,247               

 Cash Flow Before Working Capital Change 983,895,056              964,042,587             
  
 Changes In Working Capital 

 Decrease/(Increase) In Inventory (474,338,687)             139,281,857             

 Decrease/(Increase) In Trade Receivables 140,453,337              321,873,070             

 Decrease/(Increase) In Other Financial Assets 116,250                     7,692,098                 

 Decrease/(Increase) In Other Assets (17,866,955)               (15,906,257)              

 Increase/(Decrease) In Sundry Creditors 85,408,925                (188,397,669)            

 Increase/(Decrease) In Financial Liablities 87,203                       75,379,122               

 Increase/(Decrease) In Other Liablities 117,267,668              (51,711,928)              

 Increase/(Decrease) In Provisions 9,318,780                  9,419,801                 

  (139,553,479)             297,630,093             
  
 Cash Generated From Operations 844,341,577              1,261,672,680           

 Income Tax Paid (89,246,126)               (94,826,895)              

 Net Cash Flow From Operating Activities [1] 755,095,451              1,166,845,785           

  

 Cash Flow From Investing Activities 

 Acquisitions of Property, Plant & Equipments (208,703,094)             (405,594,511)            

 Proceeds From Sale of Property, Plant & Equipments 1,753,097                  2,223,263                 

 Acquisitions of Intangible Assets (200,000)                    (250,000)                   

 Recognition of Right-of-Use Assets (non-cash - see Note 40) -                             (17,180,252)              

 Income from Investment 98,630,220                98,630,220               

 Investment in Subsidiaries (390,000,000)             (170,000,000)            

 Investment/Disposal of Fixed Deposit 400,000,000              (200,000,000)            

 Interest Income 9,518,619                  15,545,757               

 Total Cash Flow From Investing Activities [2] (89,001,158)               (676,625,524)            

  

 Cash Flow From Financing Activities 

 Proceeds From Long Term Borrowings -                             -                            

 Repayment of Long Term Borrowings (2,653,843)                 (3,572,328)                

 Changes in Short-term Borrowings (2,010,902)                 (59,470,439)              

 Interest Cost (10,960,546)               (9,176,703)                

 Dividend Paid (Cash) (545,680,850)             (6,672,718)                

 Total Cash Flow From Financing Activities [3] (567,722,044)             (78,892,188)              

  

 Net Increase/(Decrease) In Cash & Cash Equivalents [1+2+3] 98,372,248                411,328,073             

 Cash & Cash Equivalents At Beginning of The Year/Period 651,816,544              240,488,471             

 Cash & Cash Equivalents At End of The Year/Period 750,188,792              651,816,544             

 Particulars 

Shivam Cements



 Unaudited Notes to the Financial Statements 

For the Period 17 July 2025 - 16 July 2026

a)

b)

c)

d)

e)

f)

g) Intangible Assets

h)

 NPR 2437770 

 NPR 8162586 

 NPR 6958071 

 NPR 1445077 

 NPR 9435020 

 NPR 10269453 

i)

     – Carrying amount of right-of-use assets at period end:

     – Lease liability at period end:

Borrowings

Borrowings are measured at amortized cost using the effective interest method.There have been no significant changes in borrowing terms, covenants

or defaults during the period, except as disclosed.

     – Additions to right-of-use assets:

     – Lease payments made (Including short term lease): 

     – Depreciation charged on right-of-use assets:

     – Interest expense on lease liabilities:

During the period, additions to property, plant and equipment amounted to NPR 208,703,094 (Previous year: NPR 405,594,511). There were no 

material disposals during the period.

In accordance with NAS 16.51, the residual values, useful lives and depreciation methods of property, plant and equipment have been reviewed at the

end of the reporting period. On the basis of that review, which considered the physical condition of the assets, the expected pattern of consumption of

their future economic benefits, current production levels and the Company's asset replacement and maintenance programme, management concluded

that the useful lives and residual values presently applied, and the straight line method of depreciation, remain appropriate. Accordingly no change

has been made to any useful life, residual value or depreciation method with effect from the current period, and there is no change in accounting

estimate to be accounted for prospectively under NAS 8.36.The useful lives presently applied are those adopted with effect from 1 Shrawan 2079, and

they have been applied consistently throughout the current and the comparative period.

Intangible assets are stated at cost less accumulated amortisation and any accumulated impairment losses. Amortisation is charged on a straight-line 

basis over an estimated useful life of five years, computed on the gross carrying amount of the asset. Amortisation commences when the asset is 

available for use.Additions during the period amounted to NPR 200,000, being the HR Module. That module was not available for use as at Ashad 

End 2083 and accordingly no amortisation has been charged on it. Amortisation will commence from the date it becomes available for use. In 

accordance with NAS 36, an intangible asset that is not yet available for use is tested for impairment annually; no impairment was identified.There 

have been no changes in the useful lives or amortisation methods of intangible assets during the period.

Right-of-Use Assets and Lease Liabilities

The Company has recognized right-of-use assets and corresponding lease liabilities in accordance with NFRS 16 Leases.Lease liabilities are presented

as current and non-current based on contractual maturities.Additions to right-of-use assets during the period comprise leases newly entered into

during the period and an adjustment in respect of leases of earlier periods that had not previously been recognised. The adjustment is not material

and has been recognised in the current period, together with the related lease liability.

Movement During the period:

The accounting policies adopted in the preparation of these interim financial statements are consistent with those followed in the annual financial

statements for the year ended Financial Year 2081|82. There have been no changes in accounting policies during the period, except for the adoption of

new standards and interpretations, if any, which did not have a material impact on the financial statements.

Use of Estimates & Judgement

The preparation of interim financial statements requires management to make judgements, estimates and assumptions that affect the reported

amounts of assets, liabilities, income and expenses.These estimates and underlying assumptions are reviewed on an ongoing basis. Actual results may

differ from these estimates. Revisions to accounting estimates are recognised prospectively in accordance with NAS 8.36, in the period of the revision

and in future periods affected.The significant estimates and judgements applied in the preparation of these interim financial statements are the useful

lives and residual values of property, plant and equipment, the measurement of expected credit losses on trade receivables, the measurement of

employee benefit obligations, the determination of the incremental borrowing rate used for lease liabilities, the recoverability of deferred tax assets,

and the measurement of provisions and contingent liabilities.There have been no significant changes in the nature of estimates and judgements, or in

the methods used to determine them, as compared to those applied in the most recent annual financial statements. 

No change in accounting estimate made in the final interim period of the financial year has had a material effect on the results of that interim period,

and accordingly no disclosure is required under NAS 34.26.

Seasonality of Operations

The cement industry is subject to cyclical and seasonal fluctuations in demand primarily driven by weather conditions, construction activities, and

festival periods. Accordingly, the results of interim periods may not necessarily be indicative of the results expected for the full financial year.

Property, Plant and Equipment

1. Significant Information, Accounting  Policies & Notes to the Accounts

General Information

Shivam Cement Limited is a public limited company incorporated in Nepal under the Companies Act and listed on the Nepal Stock Exchange. The

registered office of the Company is located at Anamnagar, Kathmandu and the manufacturing plant is situated at Hetauda, Makwanpur. The

principal activity of the Company is the manufacture and sale of cement.

Basis of Preparation

These interim financial statements have been prepared in accordance with NAS 34 Interim Financial Reporting and Nepal Financial Reporting

Standards (NFRS), except that consolidated financial information has not been presented, as explained in note r) below.These interim financial

statements do not include all the information and disclosures required in annual financial statements and should be read in conjunction with the

annual financial statements for the year ended Ashad 2082.The financial statements have been prepared on a going concern basis.

Accounting Policies



j)

k)

Particulars  Baishak|Ashad  Year to Date Ashad  Baishak|Ashad  Year to Date Ashad 

Profit For the Year           165,281,743                  784,474,151               397,639,451 798,186,851

Weighted Avg. No. of shares 

outstanding for Basic EPS

            55,932,287                    55,932,287                 55,932,287 55,932,287

Nominal Value of Equity Shares 100 100 100 100

Basic Earning Per Share (BEPS) 

NRs.

2.96 14.03 7.11 14.27

Diluted Earning Per Share (DEPS)

NRs.

2.96 14.03 7.11 14.27

Annualized Basic Earning Per 

Share (BEPS) NRs.

14.03 14.27

l)

Particulars  YTD Ashad 2083  YTD Ashad 2082 

Sales                      7,654,928                   7,883,961 

Purchase               1,823,077,658            2,185,719,533 

m)

n)

o)

p)

The Financial Statements of the Company are presented in Nepalese Rupees, which is the Company’s Functional Currency.

Contingent liabilities are possible obligations arising from past events whose existence will be confirmed only by the occurrence or non-occurrence of

one or more uncertain future events not wholly within the control of the Company, and present obligations that are not recognised because it is not

probable that an outflow of resources will be required or the amount cannot be measured with sufficient reliability. Contingent liabilities are not

recognised but are disclosed unless the possibility of an outflow is remote. Contingent assets are not recognised but are disclosed where an inflow of

economic benefits is probable.

The Company's contingent liabilities, contingent assets and capital commitments comprise claims against the Company not acknowledged as debts in

respect of income tax, value added tax and excise, the disputed electricity overbilling claim of the Nepal Electricity Authority, a claim before the

Rautahat District Court, the disputed environmental levy on the extraction of limestone asserted by the Department of Forests and Soil Conservation,

the disputed provincial levy on the sale of cement and the disputed advertisement tax asserted by certain local levels, insurance claims not admitted

by insurers which are disclosed as contingent assets, and commitments for the acquisition of property, plant and equipment.

Events occurring after the reporting period are dealt with in note (cc).

Cash Flow Statement

Cash flows are reported using the indirect method.Cash and cash equivalents comprise cash in hand, balances with banks and short-term deposits

with original maturities of three months or less.

Statement of Changes in Equity

The statement of changes in equity reflects movements in equity during the period, including profit for the period, dividend distributions and other

comprehensive income, if any.

Functional Currency

Basic earnings per share is calculated by dividing profit attributable to equity holders by the weighted average number of ordinary shares

outstanding during the period.There are no dilutive potential ordinary shares outstanding during the period. Accordingly, basic and diluted earnings

per share are the same.

During the period the Company issued 1,364,202.125 bonus shares (2.5% of paid up capital) by capitalisation of retained earnings. As bonus shares

are issued without any corresponding change in resources, they are treated as outstanding from the beginning of the earliest period presented.

Accordingly, in accordance with NAS 33, the weighted average number of shares and the earnings per share of the previous year have been restated.

Previous year basic and diluted earnings per share, previously reported as NRs. 14.63, have been restated to NRs. 14.27.

Current Year Previous Year Corresponding

Related Party Transactions

The Company has entered into transactions with related parties in the ordinary course of business.Transactions with related parties are conducted on

terms equivalent to those that prevail in arm’s length transactions.Summary of related party transactions is as follows:

Contingent Liabilities, Commitments and Contingent Assets

Revenue

Revenue is recognised in accordance with NFRS 15 'Revenue from Contracts with Customers'. The Company recognises revenue when it satisfies a

performance obligation by transferring control of a promised good to a customer, measured at the amount of consideration to which the Company

expects to be entitled in exchange for that good, excluding amounts collected on behalf of third parties.The Company's revenue arises principally from

the sale of cement, together with incidental sales of clinker, limestone, trading goods and scrap and the rendering of services. For sales of goods,

control transfers at a point in time rather than over time. That point is the despatch of the goods from the Company's plant or godown to the customer

or the customer's carrier, being the point at which the customer obtains the ability to direct the use of, and obtain substantially all of the remaining

benefits from, the goods, and at which the significant risks and rewards of ownership pass. Revenue is recognised at that point.

The transaction price is the price stated in the sales order or dealer arrangement, net of any trade discount granted at the point of sale, and excluding

value added tax and excise duty collected on behalf of the Government. Payment terms are short and consideration is not variable to any significant

extent as a result of financing, so no adjustment is made for the time value of money and the Company applies the practical expedient in NFRS

15.63.Where consideration is received from a customer before the related goods are despatched, the Company recognises a contract liability, presented

as Advance from Customers within Other Current Liabilities. The contract liability is released to revenue when the performance obligation is satisfied

on despatch.The Company does not recognise contract assets, as it has no unconditional right to consideration that is not evidenced by an invoiced

receivable. Costs of obtaining contracts are not capitalised, as the Company incurs no incremental costs of obtaining a contract that would be

recoverable within the meaning of NFRS 15.91.

Revenue for the period amounted to NPR 6,922,657,420 (Previous period: NPR 7,766,576,397). There have been no material changes in revenue

recognition policies during the period.

Earnings Per Share



q)

r)

s)

t)

u) Prior Period Items

v) Inventories

w)

x)

Financial Instruments and Fair Value Measurement

The Company's financial assets comprise trade receivables, cash and bank balances and other financial assets, measured at amortised cost, and its

investment in quoted equity shares, measured at fair value through other comprehensive income. Its financial liabilities, comprising trade payables,

borrowings, lease liabilities and other financial liabilities, are measured at amortised cost. No financial asset or financial liability is measured at fair

value through profit or loss.

The investment in quoted equity shares is measured at fair value by reference to the unadjusted price quoted on the Nepal Stock Exchange at the

reporting date for the promoter shares held, and is classified within Level 1 of the fair value hierarchy. There was no change in the valuation

technique applied and no transfer between levels of the hierarchy during the current period or the previous year, and no financial liability is

measured at fair value. The change in fair value during the period, and the related deferred tax, are recognised in other comprehensive income within

the Fair Value Reserve.

For financial assets and financial liabilities measured at amortised cost, which are predominantly short term or carry interest at prevailing market

rates, the carrying amounts are considered to approximate their fair values.

Approval of Financial Statements

These unaudited interim financial statements were approved for issue by the Board of Directors on 12 August 2026.

Reclassification of Comparative Figures

Advances paid under letters of credit of NPR 25,337,250.66 as at Ashad End 2082 (Ashad End 2083: NPR 17,758,006.79) have been reclassified from

Other Financial Assets to Other Current Assets. These amounts represent consideration paid in advance for goods not yet received and will be settled

by the delivery of goods rather than in cash. They therefore do not meet the definition of a financial asset, and being non-monetary items they are

measured at the exchange rate ruling on the date of payment and are not retranslated at the closing rate.The reclassification affects the presentation of

Other Financial Assets and Other Current Assets only. It has no effect on total current assets, total assets, equity, profit or earnings per share for either

period.

Non-Cash Transactions

Bonus shares of NPR 136,420,212.50 (previous year: NPR 429,808,500.00) were issued during the period by capitalisation of retained earnings. The

issue of bonus shares does not involve the use of cash or cash equivalents and has accordingly been excluded from the Statement of Cash Flows.

The total dividend distribution declared during the period of NPR 682,101,062.50 (previous year: NPR 452,430,000.00) comprises the bonus share issue

referred to above and a cash dividend of NPR 545,680,850.00 (previous year: NPR 22,621,500.00). Only the cash portion is presented under financing

activities in the Statement of Cash Flows.

During the period the Company reviewed and re-categorised its fixed asset register and re-computed deferred tax on its investment in promoter

shares. The matters identified relate to prior periods and have been corrected against the opening balance of equity at 1 Shrawan 2082: property, plant

and equipment increased by NPR 12,893,753.57 and the lease liability reduced by NPR 222,813.99, credited to Retained Earnings, and the deferred tax

liability increased by NPR 19,249,374, charged to the Fair Value Reserve. The corrections are shown separately in the Statement of Changes in Equity

and on the Prior Period Adjustment. Comparative amounts have not been restated; there is no effect on profit or on earnings per share of either period.

Inventories are initially recognised at cost, and subsequently at the lower of cost and net realisable value. Net realisable value is the estimated selling

price in the ordinary course of business, less estimated cost of completion and the estimated costs necessary to make the sale.The cost is determined

on weighted average method and includes expenditure incurred in acquiring the inventories and bringing them to their present location and

condition. In the case of manufactured inventories and work in progress, cost includes an appropriate share of overheads based on normal operating

capacity.No write-down of inventories to net realisable value was recognised during the period, and there was no reversal of any write-down

recognised in an earlier period (previous year: nil).

Operating Segment

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker (CODM), as

defined by NFRS 8 “Operating Segments”.The CODM monitors the operating results of the Company as a whole for the purpose of making decisions

about resource allocation and performance assessment. Accordingly, the Company operates in a single reportable segment, being the manufacture

and sale of cement, and all income, expenses, assets and liabilities are considered under that single segment.Clinker and limestone are primarily used

as inputs in the production process. Any sales of clinker or limestone are not significant in the context of the overall financial performance of the

Company. These activities are not separately monitored by the CODM and therefore do not constitute separate reportable segments.

Entity-wide disclosures

Information about products and services. Revenue from external customers is analysed by product in the detailed note on Revenue from Operations,

which sets out separately the revenue derived from the sale of cement, clinker, limestone, trading goods, scrap and services.

Information about geographical areas. The Company is incorporated and operates wholly within Nepal. All revenue from external customers is

derived from customers located in Nepal, and all of the Company's non-current assets, other than financial instruments and deferred tax assets, are

located in Nepal. Accordingly no separate geographical analysis is presented.

Information about major customers. The Company sells its products through a dealer and distributor network. No single external customer accounted

for 10 percent or more of the Company's revenue in the current period or in the comparative period, and accordingly no disclosure of revenue by

major customer is required under NFRS 8.34.

Investments in Subsidiaries and Associates

The Company has subsidiaries and associates. These interim financial statements have been prepared on a STANDALONE basis only, because the

financial statements of the principal associate were not available by the date required for the publication of this interim report. Investments in

subsidiaries and associates are accordingly carried at cost, and the investment in the associate has not been accounted for using the equity method.

This constitutes a departure from NFRS 10, NAS 28 and paragraph 14 of NAS 34. The financial effect of the departure has not been quantified as the

required financial information was not available. However, the Company's annual financial statements will be prepared on a consolidated basis.



y)

z)

aa)

bb)

cc)

dd)

Events after the Reporting Period

Events after the reporting period are those events, favourable and unfavourable, that occur between the end of the reporting period and the date on

which the financial statements are authorised for issue. Adjusting events, being those that provide evidence of conditions that existed at the end of the

reporting period, are reflected in these financial statements. Non-adjusting events, being those indicative of conditions that arose after the end of the

reporting period, are not recognised but are disclosed where material.

Management has reviewed the period from 32 Ashad 2083 (16 July 2026) to 12 August 2026, being the date on which these interim financial

statements were approved for issue by the Board of Directors as set out in note (x). No adjusting events have been identified that require the amounts

recognised in these financial statements to be adjusted, and no non-adjusting events have been identified that are of such significance that non-

disclosure would affect the ability of users to make proper evaluations and decisions.

No dividend has been proposed or recommended in respect of the financial year ended 32 Ashad 2083. In accordance with the Company's practice,

any dividend for that year will be recommended by the Board only after the audited financial statements for the year are available. Accordingly,

consistent with NAS 10.12, no liability for a dividend in respect of the current financial year has been recognised at the reporting date and no

disclosure of a proposed dividend arises under NAS 10.13. The distribution disclosed in note (z) relates to the dividend declared during the period out

of the profits of the preceding financial year.

Changes in the Composition of the Entity

During the period the Company subscribed for further shares in its wholly owned subsidiary S.C.L. Investment Pvt. Ltd. at a cost of NPR 390,000,000,

increasing the carrying amount of the Company's investments in subsidiaries from NPR 4,755,208,800 to NPR 5,145,208,800. The subscription was

made as part of an increase in the share capital of that subsidiary, the proceeds of which were applied by S.C.L. Investment Pvt. Ltd. in further

investment in its own subsidiary undertakings.

S.C.L. Investment Pvt. Ltd. was a wholly owned subsidiary both before and after the subscription. The Company's ownership interest in that entity

remains 100 percent and there has been no change in the Company's control over it. The subscription accordingly did not result in control being

obtained or lost over any entity, and does not constitute a business combination. The Company's ownership interest in its other direct subsidiary,

Shivam Holdings Limited, remains 85.026 percent, unchanged from the preceding period. 

Dividend

Dividend of NPR 682,101,062.50 recognised as a distribution to equity holders during the period comprises a bonus share issue of NPR 136,420,212.50,

being 2.50 percent of the paid up capital of NPR 5,456,808,500 outstanding at the date of declaration and equivalent to 1,364,202.125 ordinary shares of

NPR 100 each, and a cash dividend of NPR 545,680,850, being NPR 10.00 per ordinary share of NPR 100 (10.00 percent). The two together represent a

distribution of 12.50 percent of paid up capital.

Significant Events and Transactions During the Period

In accordance with NAS 34.15, the events and transactions significant to an understanding of the changes in the financial position and performance of

the Company since the last annual reporting date are explained below. Amounts are stated in NPR.

The principal development of the period was a further deployment of funds into subsidiary undertakings, the Company subscribing for additional

shares at a cost of 390,000,000 and increasing the carrying amount of its investments in subsidiaries to 5,145,208,800. That subscription, together with

a substantial build up of inventory, was funded largely from the maturity of fixed deposits of 400,000,000 and from collections from customers.

Inventory rose by 474,338,687 to 2,209,913,269, the increase arising principally on clinker held in stock at the reporting date, with smaller increases in

cement in silo and in stores and spares and a reduction in power and fuel stocks. Trade receivables fell by 140,453,337 to 664,318,403 as recoveries

were made from customers, including from parties against whom impairment allowances had previously been recognised, and the allowance for

impairment was correspondingly reduced. Notwithstanding the demands placed on cash by the investment and the inventory build up, cash and

cash equivalents closed higher than at the beginning of the period.

Capital expenditure continued at a level exceeding the depreciation charge for the period, so that the carrying amount of property, plant and

equipment increased. Trade payables and other current liabilities both increased, consistent with the higher level of inventory carried at the reporting

date.As regards equity, the Company issued bonus shares during the period, which increased equity share capital, and declared a cash dividend; the

distribution as a whole is explained in note (z) Dividend.

There were no inventory write downs or reversals, no defaults on borrowings, no impairment losses or reversals of impairment, no changes in the

composition of the Company through business combinations, and no discontinued operations during the period.

Impairment of Non-Financial Assets

At each reporting date the Company assesses whether there is any indication that an asset may be impaired, in accordance with NAS 36.9. Where

such an indication exists, the recoverable amount of the asset is estimated, being the higher of its fair value less costs of disposal and its value in use,

and an impairment loss is recognised to the extent that the carrying amount exceeds that recoverable amount.

The indicators set out in NAS 36.12 to 36.14 have been considered at 32 Ashad 2083 (16 July 2026), including external indicators such as adverse

changes in the market, economic or legal environment, movements in interest rates and any excess of the carrying amount of the Company's net assets

over its market capitalisation, and internal indicators such as physical damage or obsolescence, evidence that an asset's economic performance is or

will be worse than expected, and any decision to discontinue or restructure an operation.

No indication of impairment was identified in respect of any class of asset. Accordingly no formal estimate of recoverable amount was required and

no impairment loss has been recognised in the current or comparative period. There were no reversals of previously recognised impairment losses.

Current and Non-Current Classification

Assets and liabilities are classified as current when they are expected to be realised or settled within twelve months after the reporting date.No

amount included within trade receivables, other current financial assets, other current assets, trade payables, other current financial liabilities, other

current liabilities or current provisions is expected to be recovered or settled more than twelve months after the reporting date, other than those trade

receivables which are the subject of legal proceedings. Recovery of those balances is dependent on the outcome of the proceedings and may extend

beyond twelve months; an impairment allowance of NPR 46,548,205 (Previous year: NPR 51,004,429) has been recognised against them.


