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lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# sf] cg';"lr !$ 
-lgod @^ sf] pklgod -!_ ;“u ;DalGwt_ cf=j= @)*@.)*# sf] k|yd q}dfl;s k|ltj]bg

!= ljQLo ljj/0fM
-s_ k|yd q}dfl;s ;Ddsf] jf;nft, gfkmf—gf]S;fg ;DaGwL ljj/0fM
o; cjwLsf] ;Da4 ;+:yfx?;+u ePsf] sf/f]jf/sf] ljj/0f lgDg cg';f/ /x]sf] 5 M

qm=;+= ;Da4 ;+:yfx?sf] gfd sf/f]jf/ /sd -d"=c= s/ afx]s_ 
vl/b ljlqm

! df]8{g O{Gkmfi6«Sr/ k|f=ln=  5,139,990.73 
@ c/ljGb ODkf]l/od k|f=ln=  50,998,986.73 
# sG:6«Szg ;f]n'zg k|f=ln=  876,286.60 
$ lk|ldo/ jfo/ k|f=ln=  671,840.00 
% kz'klt l;GKofs O08li6«h k|f=ln=  16,738,312.49 
^ 6]Sgf]hof Hjon;{ k|f=ln=  3,887,537.00 
& OGk|mf6]s k|f=ln=  400,899.34 
* nIdL nfO{d k|f]8S;\ 2,300,494.00 
( nIdL 6]Sgf]Knf:6\ k|f=ln=  73,009.00 

!) bGtsfnL Sj]l/h k|f=ln=  11,543,901.98 

!! ln6d; OG8li6«h k|f=ln=  212,000.00 

!@ nSsL g]kfn sDkgL k|f=ln=  2,339,219.83 

!# lzjd\ xf]lN8ª\; ln=  602,739.73 

!$ xf]ª\;L lzjd\ l;d]G6 k|f= ln  429,338,076.00 

@= Joj:yfksLo ljZn]if0f M
s_ o; cjlwdf ;+:yfsf]] t/ntf nufotsf cGo s'/fx? ;Gtf]ifhgs /x]sf 5g\ .
v_ cfufdL cjlwsf] Joj;flos of]hgf ;DaGwdf Joj:yfkgsf] ljZn]if0ffTds ljj/0fM

;+:yfsf] p2]Zo cg';f/ pTkfbg / ljqmL ljt/0f u/L pkef]Qmfx?nfO{ pRr u'0f:t/sf] l;d]G6 cfk"lt{ u/L  d'gfkmf cfh{g ug]{ ;DalGw sfo{x? ug'{sf ;fy} ;dofg's'n Joj;flos sfo{of]hgfsf] th'{df 
tyf ;f] sf] sfof{Gjog ug]{ nufotsf sfo{df ;+:yf k|ltj4 /x]sf] 5 . 

u_ ljutsf] cg'ejaf6 ;+ul7t ;+:yfsf] df}Hbft, gfkmf jf gub k|jfxdf tflTjs c;/ kfg{ ;Sg] 36gf, cj:yf cfbL ePdf ;f] ;DalGw ljZn]if0ffTds ljj/0fM	  
ljsf; lgdf{0fsf sfddf nfdf] ;do b]lv l;lyntf cfPsf], g]kfndf dfusf] t'ngfdf l;d]G6sf] pTkfbg cToflws /x]sf] kl/j]znfO{ ;d]t Wofgdf /fvL ahf/ k|j{4{g / ahf/ lj:tf/;+u ;DalGwt 
sfo{x?nfO{ cem k|efjsf/L ?kdf ;~rfng ug{] gLlt cjnDag ub}{  u|fxs ;+/If0f gLltnfO{ sfod} /fvL cfFpbf lbgdf c;/ kfg{ ;Sg] 36gf jf cj:yf cfpg glbg cfjZos ;t{stf ckgfO{ 
p2]Zo adf]lhdsf sfdx? ;+rfng ub{} cl3 a9\g] gLlt lnOPsf] 5 . ;+:yfsf] df}Hbft, gub k|jfx nufotsf s'/fx?df tflTjs c;/ kg{ ;Sg] 36gf cj:yf 5}g . ljsf; lgdf{0fsf sfo{df a9f]Q/L 
eO{ cf}Bf]lus pTkfbg clea[l4 / d'gfkmf cfh{gdf ;sf/fTds k|efj kg]{5 eGg] ljZjf; lnPsf 5f}+ .

#= sfg"gL sf/jfxL ;DalGw ljj/0fM -o; ;+:yfn] jf ;+:yfsf] lj?4 s'g} d'2f bfo/ ePsf] eP ;f]sf] hfgsf/L_M–  
-s_ cfkm\gf] Joj;fo;+u ;DalGwt sf/f]jf/, vr{ nufotsf ljifodf eP u/]sf s]xL lz{ifsdf >L 7"nf s/bftf sfof{noaf6 hf/L ePsf ;+zf]lwt s/ lgwf{/0f cfb]zsf lj?4 sDkgLn] k|zf;sLo 

k'g/fjnf]sgsf nflu cfGtl/s /fh:j ljefusf dxflgb{]zsHo" ;dIf tyf >L /fh:j Gofoflws/0f sf7df8f}+ ;dIf k'g/fj]bg u/]sf]df ;f] ljifox? ljrf/flwg /x]sf 5g . 
-v_  o; sDkgLnfO{ ljutdf g]kfn ljB't k|flws/0fn] nf]8;]l8ªsf avt ljgf nf]8;]l8ª 8]l8s]6]8÷6«s+ nfO{gaf6 ljB't ;]jf glbPsf], glnPsf] ePtf klg kqfrf/ u/L 8]l8s]6]8 b/sf] yk dx;'n 

5'6 /sd egL efu u/]sf] ;DaGwdf ljjfb sfod} /x]sf]df @)&@ df3 b]lv @)&% a}zfv;Ddsf] ljjflbt yk dx;'ndf lrQ ga'em]df g]kfn ljB't k|flws/0fsf] k'g/fjnf]sg ;ldlt ;dIf k'g/fj]
bg btf{ ug{ ;"rgf k|sfzg u/L Dofb cjlw tf]lsP adf]lhd o; sDkgLn] k|flws/0f ;dIf k'g/fjnf]sgsf] lgj]bg btf{ u/]sf]df g]kfn ljB't k|flws/0fsf] ;+rfns ;ldltsf] @)*@÷)^÷!) ut]
sf] lg0f{o adf]lhd k'g/fjnf]sg k|s[of vf/]h ug]{ egL ;"rgf k|sfzLt u/L kqfrf/ ;d]t u/]sf] x'Fbf pQm ;+rfns ;ldltsf] lg0f{o, ;"rgf / kq ;d]t ab/ u/L kfFpg ;jf]{Rr cbfntdf l/6 bfo/ 
ul/Psf]df  xfn ljrf/flwg /x]sf] 5 . 

-u_ sDkgLn] l;d]G6 laqmL ug{ lgo'Qm u/]sf ljt/s / l;d]G6 vl/bstf{ ;+:yfx?n] ;dodf /sd e'QmfgL gu/]sf] ljifodf To:tf s]lx ;+:yf Pad\ JolQm ;d]tsf lj?4 /sd c;'nLsf nflu >L sf7df8f}+ 
lhNnf cbfntdf lkm/fb bfo/ u/]sf]df s]xL d'Bfx? ljrf/flwg /x]sf 5g\ .

3_ jfudtL k|b]z ;/sf/sf] cfly{s P]g @)&& / )&* af6 l;d]G6sf] ljlqmdf )=@% k|ltzt ljlqm s/ ;/x k|fs[lts ;|f]t s/ nufpg] Joj:yf ;+ljwfg / ;+l3o sfg"g ;+u aflemPsf] x'Fbf P]gsf pQm
    Joj:yf ab/ ug{ dfu u/L ;jf]{Rr cbfnt ;dIf l/6 lgj]bg bfo/ ePsf]df ljrf/flwg /x]sf 5g\ .
ª_ jg tyf e'–;+/If0f ljefun] r'g9'ª\ufsf] pTkfbg ubf{ vfgL tyf e'ue{ ljefudf bflvnf u/]sf] /f]olN6 /sdsf] @%Ü k|ltzt j/fj/ x'g] /sd jftfj/0f z'Ns jfkt e'QmfgL ug'{ ;d]t egL kqfrf/ u/]

sf]df pQm kqfrf/ vlgh kbfy{ P]g lgod /  jg P]g, @)&^ ;d]tsf] ljkl/t dfu u/]sf]df sDkgLn] ;jf]{Rr cfbfntsf] ;+j}wflgs Ohnf; ;dIf pQm kq ;d]t ab/ ug{ dfu u/L /L6 lgj]bg u/]
sf]df cGtl/d cfb]z hf/L eO{ pQm d'2f ljrf/flwg /x]sf] 5 .

r_  s]lx ;+:yfx?n] lj1fkg s/ nufpg / ;+sng ug]{ :yfgLo txsf] clwsf/ 7]Ssf ;Demf}tfaf6 k|fKt ePsf] elg kqfrf/ u/L gu/]sf] lj1fkg ;d]tsf] dfu u/]sfdf kqx? ab/ u/L kfpg >L ;jf]{Rr 
cbfnt ;dIf @ yfg /L6 lgj]bg btf{ u/fPsf]df xfn rln/x]sf] 5 .

5_ sDkgLsf s'g} klg ;+rfnssf lj?4 cfly{s ck/fw u/]sf] ljifodf s'g} d'4f bfo/ u/]sf] jf ePsf] jf/] s'g} hfgsf/L k|fKt ePsf] 5}g .
$= ;+:yfsf] z]o/ sf/f]jf/ tyf k|ult ljZn]if0fM
-s_ lwtf]kq ahf/df ePsf] o; ;+:yfsf] z]o/sf] sf/f]jf/ v'Nnf ahf/sf] l;4fGt cg'?k x'g] u/]sf]5 .
-v_ o; q}df; cjlwsf] z]o/sf] clwstd, Go"gtd, clGtd d"No, sf/f]jf/ ePsf] lbg / z]o/ sf/f]jf/ ;+Vof M

clwstd d"No ?= Go"gtd d"No ?= clGtd d"No ?= sf/f]jf/ lbg sf/f]jf/ z]o/ ;+Vof
  709.0    524.00  559.90 51   21,233,403 yfg

%= ;d:of tyf r'gf}tLM 
ljsf; lgdf{0f If]qsf sfo{x?df l;lyntf  nfdf] ;dob]lv /lx /x]sf], dfusf] t'ngfdf g]kfndf l;d]G6sf] pTkfbg ug]{ pBf]ux?sf] Ifdtf cToflws /x]sf], ljsf; lgdf{0f;+u ;DaGwLt ;/sf/L kl/of]
hgfx?sf nflu 5'6\ofO{Psf] ah]6 cToGt} Go"g x'g]u/]sf], ljlgof]lht ljsf; lgdf{0fsf] ah]6 klg Go"g dfqfdf vr{ x'g] u/]sf], nufPtsf sf/0faf6 lgdf{0f ;fdu|L pTkfbg ug]{ pBf]ux?nfO{ ;sf/fTds c;/ 
ug]{ cj:yfdf tflTjs ;'wf/ gePsf] . ahf/df cfd u|fxsx? dfem o; ;+:yfsf] pTkfbgnfO{ k|efjzfnL agfO{ xfnsf] ahf/ lx:;f sfod} /fvL yk ahf/ lx:;f cf]u6\g ;f]xL cg'?ksf] gLlt, /0fgLlt 
cjnDag ul/ ;+:yfn] laqmL kl5 pknJw u/fpg] lgMZf'Ns k|fljlws ;]jfx?sf] lj:tf/, dfgj ;+zfwgsf] bIftfdf clea[l4 / r':t Joj:yfkg, vr{df ldtJolotf ckgfO{ sfo{ ug]{ gLlt lnOPsf] 5 .
^= ;+:yfut ;'zf;gM
;+:yfut ;'zf;g clej[l4sf nflu ;+:yfsf] Joj:yfkg / cfGtl/s lgoGq0f k|0ffnL Jojl:yt ug{], cfGtl/s n]vfk/LIf0f sfo{nfO{ yk k|efjsf/L agfpg], sf/f]jf/nfO{ r':t, l56f], 5l/tf] agfpg sf/f]
jf/df cfs{lift x'g] P]g, sfg"g tyf lgodgsf/L lgsfoaf6 hf/L ePsf gLlt, lgb{]zgx? Kffngf u/L ;+:yf ;+rfng ul/Psf] 5 .
&= ;To tYotfsf ;DaGwdf k|jGw lgb]{zssf] pb\3f]if0fM
o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/0fx?sf] z'4tf ;DaGwdf d JolQmut ?kdf pQ/bfloTj lnG5' . ;fy} d of] pb\3f]if0f ub{5' sL d}n] hfg] a'em];Dd o; k|ltj]bgdf pNn]lvt ljj/0fx? ;To, 
tYo / k"0f{ 5g . nufgLstf{nfO{ ;';"lrt lg0f{o lng cfjZos s'g} ljj/0f jf ;"rgf tyf hfgsf/Lx? n'sfO{Psf] 5}g .

Notes: 1) 	 Figures presented above may vary with the audited figures if instructed by regulators and/or statutory auditors.
	    2) 	 Figures are regrouped/rearranged/restated wherever necessary for consistent presentation of financial statement.
	    3) 	 Depreciation has been classified & identified as according to the functional classification and charged to Cost of Sales 	

	 & Administrative Expenses in both Periods.

-v_ k|d'v laQLo cg'kftx?M 

k|lt 
z]o/ cfDbfgL 

-jflif{s ?=_

k|ltz]o/ 
g]6jy{ 

?=

k||ltz]o/ s"n 
;DklQsf] 
d"No ?=

t/ntf 
cg'kft

   15=37 192.18  236.78  1.86

Particulars
 Shivam Cements 

 Upto 1 Qtr 2082-83  Upto 1 Qtr 2081-82 
Net Profit/(Loss) For The Year  209,668,868  12,799,152 
Other Comprehensive Income   
Gain/(Loss) on Investment in equity instruments measured at fair value  (10,854,480)  -  
Tax Relating to Components of Other Comprehensive Income  1,736,717  -  
Total Other Comprehensive Income (OCI)  (12,591,197)  -  
Total Comprehensive Income (TCI)  197,077,671  12,799,152 

Particulars
Shivam Cements

 17th Oct 2025 
(Ashoj 31, 2082) 

 16th Oct 2024 
(Ashoj 30, 2081) 

Assets   
Non Current Assets   
Property, Plant & Equipment  3,895,234,883  3,580,529,913 
Intangible Assets  9,682,252  173,569 
Investment in Quoted Shares  120,353,520  119,280,000 
Investment in Subsidiaries  4,755,208,800  4,585,208,800 
Other Non-Current Assets  36,523,251  37,520,160 
Total Non Current Assets  8,817,002,705  8,322,712,442 
Current Assets   
Inventories  1,778,825,479  1,759,821,823 
Financial Assets   

Trade Receivables  974,268,125  1,183,443,478 
Cash & Cash Equivalent  267,362,547  184,825,856 
Bank Balance (Other than Cash & Cash Equivalent)  650,000,000  -  
Others Financial Assets  17,049,522  11,619,724 

Other Current Assets  415,861,378  265,343,771 
Income Tax Assets (Net)   -   15,232,046 
Total Current Assets  4,103,367,052  3,420,286,697 
Total Assets  12,920,369,757  11,742,999,139 
Equity & Liabilities   
Equity   
Equity Share Capital  5,456,808,500  5,027,000,000 
Share Premium Reserve  956,233,911  956,233,911 
Other Reserve & Surplus  4,073,978,902  3,531,841,062 
Total Equity  10,487,021,313  9,515,074,973 
Non Current Liabilities   
Financial Liabilities   

Long Term Borrowings  1,090,438   2,232,803 
Other Financial Liabilities  12,160,661  -  

Deferred Tax Liabilities  209,405,154  148,253,763 
Total Non Current Liabilities  222,656,253  150,486,566 
Current Liabilities   
Financial Liabilities   

Trade Payables  1,550,722,764  1,555,807,778 
Short Term Borrowings  163,848,760   6,313,804 
Other Financial Liabilities  96,261,536  29,669,374 

Other Current Liabilities  373,890,666  474,077,710 
Provisions  16,013,244  11,568,935 
Income Tax Liabilities (Net)  9,955,221  -  
Total Current Liabilities  2,210,692,192  2,077,437,600 
Total Liabilities  2,433,348,445  2,227,924,167 
Total Equity and Liabilities  12,920,369,757  11,742,999,139 

Particulars  Shivam Cements 
 Upto 1 Qtr 2082-83  Upto 1 Qtr 2081-82 

Income:
Revenue From Operations  1,533,309,617  1,406,380,579 
Cost of Sales  1,206,737,196  1,302,730,722 
Gross Profit  326,572,421  103,649,857 
Other Income  103,656,894  105,743,699 
Expenses:
Administration Expenses  61,879,452  48,041,806 
Selling and Distribution Expenses  131,702,941  138,594,633 
Finance Cost  3,212,745   2,762,198 
Total Expenses  196,795,139  189,398,636 
Profit/(Loss) Before Tax  233,434,176  19,994,920 
Current Tax  16,439,092  859,882 
Deferred Tax  7,326,216   6,335,886 
Net Profit/(Loss) For The Year  209,668,868  12,799,152 


